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APLAB LIMITED
APLABHOUSE,

A-5 WAGLE ESTATE,

THANE 400 604. INDIA.

TEL : +91-22-67395555, 25821861
FAX : +91-22-25823137

EMAIL : response@aplab.com
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July 30, 2020

BSE Limited

Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai — 400 001

Dear Sir,

Sub: Audited Financial Results for the fourth quarter and year ended 31 March, 2020

Pursuant to Regulation 33(3)(c) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015; please find enclosed

1. The Audited Financial Results for the fourth quarter and year ended 31% March,
2020

2. The Auditors Report for the year ended 31% March, 2019 along with the letter
regarding declaration of unmodified opinion.

Please note that the audited financial results for the fourth quarter and year ended 31*
March, 2020 have been reviewed by the Audit Committee and subsequently approved
and taken on record by the Board of Directors in its meeting held on 30" July, 2020.

We are arranging to have the extract of the said results published in English and Marathi
newspapers as required under SEBI LODR.

The meeting commenced at 11.30 a.m. and concluded at 329 p.m.
Kindly take the same on your records.
Thanking you,

Yours faithfully,
Hor Aplab Limited

Company Secretary &
Finance Controller

Encl.: as above
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Aplab Limited

Statement of Assets & Liabilities as at 31st March , 2020

Particulars Note As at 31/03/2020 As at 31/03/2019
ASSETS
Non Current Assets
Property, Plant and Equipment 5 3,55,90,771 4,12,14,971
Capital work-in-progress ] 3,59,35,722 2,34,75,415
Investment Properties 6 11,67,292 11,67,292
Other intangible asset 7 1,93,972 1,893,972
Financial Assets
i) Investment 8A 2,36,150 2,36,150
ii) Loans 8B - -
iii) Other Financial Asset 8C 1,78,65,767 1,69,70,029
Non Current Tax Asset 9A 4,78,04,655 4,12,68,267
Deferred tax asset 9B 12,01,057 12,01,057
Other non-current asset 10 13,01,41,423 16,77,92,203
Total Non Current Asset 27,01,36,810 29,52,17,468
Current Assets
Inventories 10 16,01,05,145 13,02,81,319
Financial Assets
i) Investments
i) Trade Receivables 10 18,92,75,819 19,22,44,958
iii) Cash and Cash Equivalents 11 3,55,04,493 3,58,14,657
iv) Bank Balances 12 3,035 3,035
v) Loans 21,61,978 16,98,112
vi) Other Financial Assets
Other Current Assets 13 27,80,05,609 4,71,46,213
Asset Classified as held for Sale 5 - 33,16,66,982
Total Current Asset 66,50,56,079 40,54,90,182
Total Assets 93,51,92,889 1,03,23,74,632
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 5,00,00,000 5,00,00,000
(b) Other Equity 14 (31,38,44,005) (31,63,87,488)
Total Equity (26,38,44,005) (26,63,87,488)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
(i) Borrowings =
(i) Other Financial Liabilities
Provisions 14 1,10,00,000 75,00,000
Employee Benefit 14 9,45,58,221 9,17,12,961
Other Non-Current Liabilities
Total Non Current Liability 10,55,58,221 9,92,12,961
Current Liabilities
Financial Liabilities
{i) Borrowings 14 71,36,27,503 70,19,17,667
(i) Trade Payables 14 8,73,45,474 10,76,02,201
(iii) Other Financial Liabilities 5
Provisions 14 38,00,000 35,00,000
Employee Benefit Obligation 14 8,80,08,239 8,31,83,152
Current Tax Liabilities { Net )
Other Current Liabilities 14 20,06,97,458 20,83,46,140
Total Current Liabilities 1,09,34,78,673 1,10,45,49,159
Liabilities directly associated with assets classified 15 ) 9,50,00,000
as held for sale
Total Liahilities 1,19,90,36,894 1,29,87,62,120
TOTAL EQUITY AND LIABILITIES 93,51,92,889 1,03,23,74,632

plab Limited

jesh K. Peherkar
Company Secretary &
Finance Controller




SHAHADE & ASSOCIATES :

\\ CHARTERED ACCOUNTANTS

Independent Auditors’ Report on Standalone Annual Financial Results of Aplab
Limited pursuant to Regulation 33 of the SEBI | Listing Obligations and Disclosure
Requirements ) Regulations, 2015

TO THE BOARD OF DIRECTORS OF APLAB LIMITED

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Aplab Limited (the
company) for the year ended31™ March, 2020 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the hest of our information and according to the explanations given to us

these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair viewin conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generaily accepted in
India of the NetProfit and other comprehensive income and other financial information
for the year ended 31* March, 2020subject tothematterstated below:

Basis for Qualified Opinion

The Company has not worked out Impairment Loss nor made necessary provisions as required
under Ind AS 36, in spite of continued losses resulting in negative Net Worth over the past 4

years,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further'described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

Corporate : ~ Branch Office: Email: {{*1
Ground Floor, Gautam, Plot No. 29, Office No. 401, Centre Point, Plot No. 491, atu!@sh ﬁdke“n%
Road No. 2, Sion (East), Mumbai — 400022 Mitramandal Chowk, Parvati, Pune —411009 shubhada .-
Main: +91-22-24072801, 24022918 Main: +91-20-29801746 ankita@sha v




ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Emphasis of Matter

a. The Company has incurred an operating loss of Rs. 293.27 lakhs during this year. The

Company has accumulated losses and its net worth has continued to remain negative at
Rs. 2638.44 lakhs at this year end. This Net Worth isafter sale of two properties in the
past 2 years with a net gain of Rs. 1389.05 lakhs. The Company during the year could not
pay various statutory dues in time and the delay ranged between 2 to 12 months. The
Unpaid Statutory Dues amounted to Rs. 299.10 lakhs and separated employee Unpaid
Gratuity / other dues are Rs. 856 lakhs at the year end.
This situation has resulted in Company facing difficulty to generate adequate
operational inflows to finance its activities and to continue as a going concern. Tha
promoters have advanced substantial unsecured loans of Rs. 2887.19 lakhs to sustain
operations.

b. We invite attention to Note No. 7 to the Standalone Financial Results regarding the
uncertainties arising out of the outbreak of COVID - 19 pandemic and assessment made
by the Management on its business and financials, including valuation of assets,
Contractual and Contingent Liabilities for the year ended 31* March, 2020. This
assessment and the outcome of the pandemicis as made by the Management and is
highly dependent on the circumstances as they evolve in the subsequent periods and
also they are highly uncertain.

ok The Company has not made any provision for Impairment in recovery from customers
and inventory against customer specific orders. Uncertainties about severity and
duration of the pandemic may impact reduction in carrying value of these financial
assets, the financial position and going concern ability of the Company.

d. Due to declaration of sudden shutdown { related to COVID- 18 pandemic ) of Company
Offices at March 2020 end, the year end System processes as laid down by the System
Provider could not fully been carried out by the Company. Though necessary
adjustments as suggested by the System Provider have been made by the Company, it is
not possible to ascertain the impact, if any, it may still have on valuation of Inventory &
Cost of Sales.

e. Based on the opinion obtained by the Company, Income tax will not be attracted on
Capital Gain from Sale of Thane Unit property due to unabsorbed carry forward losses.
Therefore, no provision for tax is made by the Company.

Qur opinion is not modified on the above matters.




Management’s and those Charged with Governance Responsihilities for the Standalone
Financial Results

These standalone financial results have been prepared on the basis of the annual standalone
financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error , Which have been
used for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid,

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results, o




TSI

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness
ofaccounting estimates and related disclosures made in the standalone financial
statements by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basisof accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that 3 material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, rellated safeguards.




Other Matters

Due to the COVID - 19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration and resultant closure of company headquarters, the audit
processes were carried out based on the remote access to the extent available / feasible and
necessary records made available by the management through digital media.

The standalone annual financial results include the results for the quarter ended 31 March 2020
beingthe balancihg figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Shahade & Associates
Chartered Accountants
( ICAl Reg. No. 109840w )

G hoksels

Shubhada Shahade
Partner

Membership No. 038342
UDIN : 20038342AAAAAL9021

Mumbai
Date: 30" July, 2020
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July 30, 2020

BSE Limited

Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers

Dalal Street, Fort
Mumbai — 400 001

Dear Sir,

Sub.: Declaration with respect to Audit report with unmodified opinion for the
financial year ended 31° March, 2020.

In terms of Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors
M/s Shahade & Associates, Chartered Accountants has issued the Audit Report with
unmodified opinion in respect of Annual Audited Financial Statement for the 4th quarter
and year ended 31* March, 2020.

Kindly take the same on your records
Thanking You

Yours Faithfully

Yours faithfully,
or )}plab Limited

oLty

ajesh K. Deherkar
Company Secretary &
Finance Controller




