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Dear Sir,

Sub: Un-audited Financial Results for the first quarter ended 30" June, 2020

Pursuant to Regulation 33(3)(c) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015; please find enclosed

1. The Un-audited Financial Results for the first quarter ended 30" June, 2020

2. Limited Review Report issued by the Statutory Auditors on the un-audited
financial results for the first quarter ended 30" June, 2020.

Please note that the un-audited financial results for the first quarter ended 30" June,
2020 have been reviewed by the Audit Committee and subsequently approved and
taken on record by the Board of Directors in its meeting held on 14" September, 2020.

We are arranging to have the extract of the said results published in English and Marathi
newspapers as required under SEBI LODR.

The meeting commenced at 11.30 a.m. and concluded at 1.20 p.m.
Kindly take the same on your records.
Thanking you,

ours faithfully,
Aplab Limited

N

ajesh K. Deherkar
Company Secretary &
Finance Controller

Encl.: as above



Aplab Limited
CIN L99999MH1964PLC013018
Statement of Unaudited Financial Results for the Quarter Ended 30th June 2020
( Rs. in Lakhs)
Particulars Quarter Ended Year Ended
Unaudited | Unaudited | Unaudited Audited
30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020

1 INCOME
Revenue From Operations 703.30 1,611.49 1,138.41 5,159.50
Other Income 5.28 6.84 6.35 28.37
Total Income (I+ll) 708.58 1,618.33 1,144.76 5,187.87
I EXPENSES
Cost of Materials Consumed 234.95 511.45 521.44 1,936 .59
Employee Benefit Expenses 199.87 311.02 353.77 1,339.76
Finance Costs 152.01 15217 164.00 621.00
Depreciation and Amortisation Expenses 10.73 31.97 23.73 102.25
Other Expenses 187.73 373.19 345.66 1,481.54
; Total Expenses (IV) 785.28 1,379.80 1,408.59 5,481.14
] Profit / (Loss) before exceptional items and tax (l-1l) (76.69) 238.53 (263.83) (293.27)
v Exceptional ltems - 314.03 314.03
\ Profit / (Loss) before tax (llI-IV) (76.69) 552.56 (263.83) 20.76
\ Tax Expense :
(1) Current Tax - - - -
(2) Deferred Tax - - -
vill Profit / (Loss) after tax (V-VI) (76.69) §52.56 (263.83) 20.76
Vil Other Comprehensive Income 1.25 (30.97) 12.00 5.03

A. (i) ltems that will not be reclassified to Profit Or Loss
(i) Income Tax relating to items that will not be reclassified to Profit or Loss

B. (i) Items that will be reclassified to Profit or Loss
(i) Income Tax relating to items that will be reclassified to Profit or Loss

(75.44) 521.59 (251.83) 25.79
IX Total Comprehensive Income for the period
X Earnings per equity share :
(1) Basic (1.51) 10.43 (5.04) 0.52
(2) Diluted {1.51) 10.43 (5.04) 0.52
Notes :

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors
at the meeting held on 14th September 2020.

2 The Statement of standalone financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015
(Ind AS) prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable.

3 The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15 dated 30th November , 2015 has been modified
to comply with the requirements of SEBI's circular dated 5th July , 2016 , Ind AS and Schedule Il ( Division Il ) to the Companies Act, 2013,
which are applicable to Companies that are required to comply with Ind AS

4 The company is operating in one segment only i.e. Manufacturing and Marketing professional electronic equipments.

5 There were no complaints from investors that were unresolved as on 30th June 2020. During the Quarter under review
the Company received no complaints from investors.

The Auditors have expressed concern in their report for non payment of various liabilities on time. Attempts ae being made to monetize
6 the properties at various locations to repay the liabilities at the earliest.

As per the directives of both the Central and State Government in the wake of COVID-19 Pandemic, the company had suspended
operations across various locations with effect from 21st March, 2020, adversely impacting the business during the quarter. The company
has been taking various precautionary measures to protect employees from COVID-19. The Cornpany expects to recover the carrying
amount of all its assets including inventories, receivables and loan in the ordinary course of business based on information available on
current economic conditions. The company is continuously monitoring any material changes in future economic conditions Operations
are being resumed in a phased manner at’various locations taking cognizance of the Governments views around resuming manufacturing

~

Due to lockdown the manufacturing facilities remained closed and was operated at lower capacity for a substantial part of the quarter. As
such performance of the quarter is not comparable QoQ and also YoY. F

o)

For & on behalf of the Board of Directors

P.S.Deodhar L
Chairman and Managing Director Chyp
— Finance Controller
14-09-2020
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SHAHADE & ASSOCIATES '

\ CHARTERED ACCOUNTANTS

Limited Review Report to the Board of Directors of Aplab Limited

We have reviewed the accompanying statement of unaudited financial results of Aplab Limited for
the period ended 30" June, 2020. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.  This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. We also performed procedures in
accordance with the SEBI circular CIR/CFD/CMD/144/2019 dated 29" March 2019 issued by SEBI
under section 33(1) of the SEBI ( Listing Obligations & Disclosure Requirements ) Regulations 2015
(as amended ) to the extent applicable. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

We emphases and draw attention to the following matters :

a. The Company has incurred a loss of Rs. 75.44 lakhs during the three months period ending
June, 2020. During the quarter, company has recorded prior period service income of Rs.
277.60 lakhs . The Net Worth of the Company at this period ended has continued to remain
negative due to carried forward losses of earlier years. This position depicts Company’s
inability to generate adequate funds to repay all overdue debts with interest, make timely
statutory payments, salaries & wages & provide adequate funds for its operations.
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b. The Company has outstanding old statutory dues of TDS, ESIC and separated employees
Gratuity and other dues at the period end. Some of the separated employees have filed
court cases against the company for recovery of their dues.

c. During the three months period, for most of the time the company’s production facilities
and offices had remained closed. We invite attention to Note No. 7 & 8 to the Standalone
Financial Results regarding the uncertainties arising out of the outbreak of COVID - 19
pandemic and assessment made by the Management on its business and financials,
including valuation of assets, Contractual and Contingent Liabilities for the period ended 30"
June, 2020. This assessment and the outcome of the pandemic is as made by the
Management and is highly dependent on the circumstances as they evolve in the
subsequent periods and also they are highly uncertain. Uncertainties about severity and
duration of the pandemic may impact reduction in carrying value of these financial assets,
the financial position and going concern ability of the Company.

Attention is drawn to the statement regarding the figures for the quarter ended 31" March 2020
which are the balancing figures between the audited figures for the full financial year and
unpublished unaudited year to date figures upto the third quarter of the previous financial year,
which were subject to limited review by us.

Our conclusion is not modified in respect of this matter.

For Shahade & Associates
Chartered Accountants
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Date: 14 September, 2020



